Name:  					 Class Id:  			 Hour 		

Mark-up Pretest
1. Round the following numbers appropriately
$34.5436					$25.996  				
19.3666%					15.23987%				


2. Convert the following percentages to decimals:

15%						8%  					
32.5%						32.75%  				
900%						1.5%  				

3. Lee Trucks buys a truck for $10,000 and sells it for $12,000.   What is the cost amount? 
								
4. Lee Trucks buys a truck for $10,000 and sells it for $12,000.   What is the retail sales amount? 
								
5. Lee Trucks buys a truck for $10,000 and sells it for $12,000.   What is the markup amount? (show work)
								
6. Lee Rose bought an item for $1540 and sold it for $1759.  What is the

markup amount? (show work) 							

7. Lee Trucks buys a truck for $15,000 and is going to mark it up by 25%.  How much is the retail price? (show work)

								
8. You bought a ring for $75 and the suggested retail price is for a 300% markup.  What is the retail price? (show work)					
9. Levi’s Jeans Inc. sells jeans that cost $22.99 for a retail price of $36.99. The percent markup rate based on cost is what?  (show work)

													

10. Lee Rose knows his goods are marked up 31 percent higher than the cost. If an iPod costs Lee $150, the selling price would be: (show work)
													
11. Bee Paul, store manager for Jay’s Appliance, is having a difficult time placing a selling price on a plasma television that costs $600. Bee knows his boss would like to have a 55 percent markup on cost. The selling price should be: (show work)
													
12. You had a good year on sweatshirts.  You purchased 175 and want to sell 23% more next year.  How many sweatshirts will you buy? (show work)

													

13. You have a hoody you are selling for $65 that cost you $45.  What is the mark up rate based on cost for the hoody? (show work)
   													
14. You have a computer you are selling for $799, it cost you $550.  What is the profit margin based on retail price?  (show work)
													
15. [bookmark: _GoBack]You have a watch you are selling for $399, it cost you $250. 
 
What is the cost? 						
What is the markup amount? 						
What is the markup rate?  						
What is the profit margin? 						


